Remarks by AmCham Vietnam Executive Director Mary Tarnowka

Meeting with HCMC People’s Committee Chairman Phan Van Hai

Perspectives on Investment from Vietnam from Foreign investors
HCMC ITPC Event, September 10, 2021

Party Secretary Nen, Chairman Mai, distinguished guests, | am honored to be here
today to represent AmCham Vietnam and our 550 corporate members and 2000
individual business representatives throughout Vietnam. Together, we account for
billions of dollars of investment, tens of thousands of direct and more than one million
indirect employees, more than 30% of HCMC’s exports and a significant portion of
Vietnam’s tax revenues.

AmCham Vietnam is committed to supporting the Government's COVID-19 dual goals
of protecting lives and livelihoods, ensuring the health and safety of the people, and
enabling economic growth and recovery.

We support the Prime Minister's strategic policy direction to adapt to “living with the
virus safely”. \We believe in the strength and resiliency of the Vietnamese people —
and the Vietnamese economy. And we are committed to Vietham and HCMC and
invested in the future.

AmCham Vietnam has been a strong advocate of U.S. vaccine diplomacy. We
welcomed the U.S. donation of 6 million doses of vaccines, and the longstanding
bilateral cooperation on global health security, as well as the announcement during VP
Kamala Harris’ recent visit of establishment of an ASEAN regional office of the US
Centers for Disease Control in Hanoi.

AmCham Vietnam'’s top priority is for the Government to continue to ensure transparent,
equitable, efficient, and safe distribution of vaccines, according to priority risk

groups. We hope these priority groups can focus on elderly and those with pre-existing
conditions, shippers and frontline sellers of essential products, and workers in industrial
parks, ports, and logistics, particularly in HCMC and the southern region, both for the
first and second doses.

In a recent AmCham Vietnam member survey conducted in late August to which 240
responded, 85% stated that vaccines are the key to enabling a safe reopening and
economic recovery. We are grateful that the Government has prioritized HCMC and the
Southern Economic Region as a priority area for vaccines, and that more of our
members are receiving both first and second doses, including our children’s teachers.
49% of respondents reported that most or all of their workforces had been vaccinated
with at least one dose, almost double the rate of a few weeks prior.

We also hope that the private healthcare system in HCMC and Vietnam can be fully
empowered, both to administer vaccines, and provide care to patients with COVID,
including telemedicine home care. We hope that customs procedures can be expedited



both to facilitate manufacturing inputs and exports, and to ensure timely arrival of
lifesaving pharmaceutical products and medical devices.

The manufacturing bubble models created here in HCMC and in other provinces to
allow continuity of operations during COVID have been extremely useful as an interim
measure. But the models don’t work well for large, labor-intensive factories.

And they are not sustainable long-term, from a cost, logistical and worker health, safety,
and morale perspective.

We need clarity on future policies now. Our survey found that 13% of respondents had
already ceased operations with nearly 50% operating under 50% capacity. 20% of our
manufacturing respondents had shifted some production to another country, with
another 14 percent with discussions underway.

As we move toward a new normal, in addition to more vaccinations, it will be important
to have country-wide coordination of policies, including for transportation, availability of
rapid tests, and policies to isolate and remove FOs rapidly to ensure worker safety and
minimize the impact on operations.

In that regard, we welcome the Central Government’s issuance yesterday of Resolution
105 on Support for Business During COVID, and the Prime Minister’s creation of a
COVID Business Response Task Force led by DPM Khai, to coordinate implementation,
as well as the draft plan Ho Chi Minh City has shared to enable a safe reopening and
economic recovery.

We welcome the opportunity to hear more about the plan today, and to review it in
greater detail. We hope it will be possible to provide feedback early next week. | will
acknowledge that we are a bit concerned about a Thu Duc City reopening plan we also
just saw which seems to have even stricter requirements. We hope there can be
greater alignment of policies between HCM and Thu Duc City, as well as with adjoining
provinces. We value discussions like today’s, and also hope there can be
representation from the business community, including the foreign business community
in the HCMC COVID Steering Group to provide ongoing insights and prevent
unintended consequences.

We also look forward to development of a vaccine passport and efforts to streamline
both the entry of foreign experts, managers, and investors, as well as domestic travel,
as announced yesterday by the Ministry of Foreign Affairs. And we generally welcome
more acceptance of digital documents, both to facilitate trade and investment during
COVID, and to enable innovation and the growth of the digital economy.

AmCham is invested in Vietham's success. The absolute top concern, cited by 74% of
our survey respondents was “worries about the poor and disadvantaged who are
impacted even more severely’. Last year, thanks to generous contributions from

our members, AmCham donated 250,000 surgical masks, Thermofisher PCR testing
and analysis systems, and a fully-equipped Ford ambulance to Viethamese health



authorities. AmCham now is carrying out another AmCham CARES fundraising
campaign. We expect to deliver four Medtronic ventilators, worth over $200,000, as
well as more than $100,000 of other urgently-needed medical equipment later this
month to support the Government's response.

AmCham CARES has also carried out fundraising to support local NGOs providing food
and essential products to those in need, supplementing the Government'’s efforts. We
will be carrying out another fundraising campaign soon, jointly with EuroCham and
AusCham, in conjunction with 10 top international and Vietnamese chefs and
mixologists. Many of us personally look forward to HCMC's restaurants being open
soon, even if initially just for delivery, both to help the hard-hit F&B sector, and to have a
break from our own cooking.

AmCham is optimistic about the future of Vietham and HCMC. Chairman Mai, we look
forward to partnering with you to enable a safe reopening and recovery in Ho Chi Minh
City and the southern economic region.

Chuc Viét Nam/ s&m vwot qua/ dai dich/covid 19! Sw thanh coéng/ cta Viét Nam/ la sw
thanh céng/ cua chung to6i!

(We hope Vietnam will beat COVID-19 soon! Your success is our success!)



Kinh thwa Tha twéng Chinh, Chargé Klein, cac vi khach quy, téi rat vinh dy dwoc dai
dién cho AmCham Viét Nam v&i 550 thanh vién doanh nghiép va 2000 dai dién ca nhén
trén khap Viét Nam, cung mét sé cong ty thanh vién cla ching t6i. Nhém doanh nghiép
ching t6i hién nay dang cé vén dau tw hang ty d6 la My, hang chuc nghin lao déng truc
tiép va hon mot triéu lao déng gian tiép, va mot ty 1& dang ké trong xuat khau va thu
thué cua Viét Nam.

AmCham Viét Nam cam két hé tro’ cac muc tiéu kép ctia Chinh pht la chéng dai dich
Covid-19 va bdo vé cudc séng, sinh k&, dam béo strc khde va sy an toan clia nguoi
dan, thic day tang trwdng va phuc hdi kinh t&. Chang t6i ing hod dinh huwéng chinh sach
chién lwoc ctia Tha twéng la thich rng voi viéc “séng chung vé&i vi rat” mét cach co
trach nhiém.

Chung t6i la nhirtng ngwdi Ging hd manh mé chinh sach ngoai giao vac xin ctia Hoa Ky.
Uu tién hang dau clia cac thanh vién 1a Chinh phu tiép tuc dam béo viéc phan phéi vac
xin minh bach, céng bang, hiéu qua va an toan, theo cac nhém rdi ro wu tién. Ching toi
hy vong cac nhédm wu tién nay cé thé tap trung vao ngudi cao tudi va nhirng ngudi cd
bénh tir trwde, shipper va ngudi ban hang thiét yéu, va cdng nhan tai cac khu cong
nghiép, cang va hau can, dic biét 1a @ TP.HCM va khu vwc phia Nam, duoc tiém ching
mot va hai liéu.

Céac md hinh bong béng san xuét da hiru ich nhw mét bién phap tam thei, nhwng khéng
bén virng. Khi chung ta tién t&i mot binh thwong mai, diéu quan trong la phai co sy
phdi hop céc chinh sach trén toan québc, bao gdm van tai, day di dung cu xét nghiém
nhanh, cac chinh sach dé cé lap va loai bd FO nhanh chéng d& dam bao an toan cho
ngudi lao ddng va gidm thiéu tac dong dén hoat ddong. Chuang téi hy vong sw kién hém
nay c6 thé co dwoc nhivng chi thj rd rang va phdi hop chét ché hon trong nhirng né luc
do.

AmCham d4u tv vao su thanh coéng ctia Viét Nam. Nam ngoai, nh& sy dong gop hao
phoéng cla cac thanh vién, AmCham d3 trao tang 250.000 khau trang phau thuat, hé
thdng phan tich va xét nghiém PCR Thermofisher va xe cip ctru Ford dwoc trang bi
day du cho cac co quan y té Viet Nam. AmCham hién dang thuwc hién mét chién dich
gay quj AmCham CARES khac. Chung t6i dy kién sé& giao bén may thé Medtronic, tri
gia hon 200.000 @6 la, ciing nhw hon 100.000 dé la cac thiét bi y té can thiét khac vao
cudi thang nay dé hd tro phan tng ciia Chinh ph.

Chuc Viét Nam s&m vuot qua dai dich covid 19! Sy kién thanh cong cta Viét Nam la
sy thanh céng cua chung t6i!



